PURCHASE OFFER ADDENDUM

EXHIBIT B

to purchase agreement dated January 1, 1900
Notice of Flood, Mudslide Hazard or Wetland Area.  Seller hereby notifies you that the real property, identified on the purchase agreement that this disclosure is attached hereto,  FORMCHECKBOX 
 is   FORMCHECKBOX 
 is not (circle appropriate hazard) in a floodplain, contains wetland or is an area identified by the Federal Insurance Administration of the Federal Emergency Management Agency as having special flood or mudslide hazards.  If these areas exist Buyer has been provided an RECD 1955-C Exhibit A Notice of Flood, Mudslide Hazard or Wetland Area.

Regulated Tank Disclosure.  Pursuant to MN Statute 116.48 and 40 CFR part 280 the seller hereby states that the Seller (choose one)  FORMCHECKBOX 
 does   FORMCHECKBOX 
 does not know of any regulated tanks on the property.  If the Seller knows of any regulated tanks on the property the Seller has provided to the buyer a copy of the Notification for Underground Storage Tanks in the form attached to this agreement and has notified them of the reporting requirements.

Sewer System Disclosure.  Seller hereby states that the Seller (choose one)  FORMCHECKBOX 
 does   FORMCHECKBOX 
 does not know of any sewage disposal systems on or serving the Property.  If Seller knows of any sewage disposal system, Seller has provided Buyer a Sewage Disposal System Disclosure Statement in the form attached to this agreement.  Buyer agrees to accept the system in the condition “AS IS”.  Seller does not warrant the system to be free from any defects.

Well Disclosure.  Seller hereby states that Seller (choose one)  FORMCHECKBOX 
 does   FORMCHECKBOX 
 does not know of any wells on the property.  If Seller knows of any wells, Seller has provided Buyer a Well Disclosure Statement in the form attached to this Agreement and Seller shall deliver a Well Disclosure Certificate to buyer on the Closing Date.  Buyer agrees that Seller shall not be responsible for sealing any wells on the Property whether any is in use or abandoned unless stipulated in Purchase Agreement.

Conservation Reserve Program.  Seller hereby states that all or a portion of the property subject to this agreement (choose one)
  FORMCHECKBOX 
 is   FORMCHECKBOX 
 is not encumbered by a Conservation Reserve Program (CRP) Contract.  If a contract exists a copy is attached to the FmHA 1955-45 or 1955-46.  Purchaser is required and hereby agrees to abide by all terms and conditions of the CRP contract.  Seller makes no warranties as to the status or remaining term of the contract.

Lead Based Paint.  Lead based paint may be present on structures built prior to 1978.  This property (choose one)  FORMCHECKBOX 
 does 
  FORMCHECKBOX 
 does not contain structures built prior to 1978.  If structures built prior to 1978 are present; Att 1 and Att 2 to FmHA 1924-A, Exhibit H, are attached to discuss the dangers of lead based paint.  An inspection for chipping, peeling, scaling, flaking or loose paint indicated the following:  (choose one)  FORMCHECKBOX 
 no defective paint surfaces were found on the property   FORMCHECKBOX 
 defective paint surfaces are present on the property.  A restrictive covenant  (choose one) {IF RH PROPERTY THEN YOU MUST CHOOSE shall IF DEFECTIVE SURFACES FOUND}  FORMCHECKBOX 
 shall   FORMCHECKBOX 
 shall not be placed on the deed to prevent occupancy until the hazard is eliminated.  Purchaser understands and agrees that the seller’s inspection does not guarantee or warrant that all existing or potential lead based paint hazards have been identified.

Former Owner’s Statutory Right of First Refusal.  Pursuant to Section 500.24 Subd. 6 of Minnesota Statutes (the “Statute”), the former Property owner’s) has/have a 65 day first right of refusal to purchase the real Property.  Seller will, accordingly, offer the real Property to the former owner(s) as required by such Statute.  Closing hereunder will be deferred until the later of: (a) expiration of the former owner(‘s)(s’) right to purchase [whether by expiration of acceptance time allowed by the Statute or earlier voluntarily signed recordable release of such right(s)], or (b) the date otherwise provided herein for closing.  If any former owner invokes his/her/its right(s) to purchase, this purchase agreement will automatically terminate, all earnest money will be refunded to the buyer and neither party to this agreement will have any right to expense or damages from the other.











January 1, 1900
Farm Service Agency







Date

MARK E. DREWITZ, Farm Loan Manager

By voluntarily signing below the Buyer acknowledges that he/she has received, read the foregoing disclosures and agrees to any conditions set forth herein.


Buyer/Buyer








Date

