REAL ESTATE MORTGAGE EXTENSION

THIS AGREEMENT is made and entered into by 




of

County, Minnesota, whose post office address is


, Minnesota

,

(hereinafter, “Borrower”) and the United States of America, acting through the Farm 
Service Agency, United States Department of Agriculture, (hereinafter, “Government”) 

Service Agency whose post office address for the purpose of this instrument is 



.


The parties recite and declare that:

a. The Government is the holder of a certain Shared Appreciation 


Agreement (hereinafter, “SAA”), conditioned on the payment of




Dollars
(

)
made by Borrower, dated

,



,
and due on

,

.

b. Such SAA is secured by a mortgage recorded on



,

, in the office of the

of the


County of

,
in Book

of Mortgages, page 



, which mortgage is now a lien on the premises located in County


of

described as follows:






















SECTION ONE

EXTENSION OF MATURITY DATE

In consideration of the mutual promises and agreements hereinafter set forth, and 
for other good and valuable consideration, the parties hereto agree to extend the maturity

date of such SAA to and including

,

, and further agree to extend 

the mortgage referred to herein given to secure payment of the above-described obligation 

so that the mortgage shall remain in force until

,



SECTION TWO

PRINCIPAL AND INTEREST PAYMENTS


Borrower, in consideration of the above extension, shall pay the principal sum and interest as set forth above on or before the maturity thereof as extended by this 
agreement, and shall comply with the other terms of the SAA and mortgage, except as 
modified herein.

SECTION THREE

OTHER MODIFICATIONS OF SAA AND MORTGAGE


In addition to the above extension, the SAA and mortgage shall be further modified 
as follows:

a. The Shared Appreciation Recapture Amount due shall be repaid in 


accordance with the promissory note, dated

,

.


If the terms and provisions contained in the SAA and mortgage in any way conflict 
with the terms and provisions contained in this agreement, the terms and provisions of this agreement shall prevail, and, as modified by this agreement, the SAA and mortgage are 
hereby ratified and confirmed.  The failure or omission of either party to exercise, in one or 
more instances, any option given by this agreement or in the SAA or mortgage, shall not be construed as a waiver or relinquishment of a right to such option in the case of any other default, but the right to such further option shall remain in full force and effect.

SECTION FOUR

BINDING EFFECT OF AGREEMENT


This agreement shall be binding on the heirs, executors, administrators, successors, and assigns of the respective parties.

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) this


day of

,

.



(SEAL)







(SEAL)





STATE OF MINNESOTA

COUNTY OF 



On this

day of

, in the year

, before me, the

undersigned officer, personally appeared




known to me or satisfactorily proved to be the person(s) who

described in and who

executed the within instrument, and acknowledged to me that

executed the same,

for the purposes therein contained.




IN WITNESS WHEREOF, I hereunto set my hand and official seal.

(SEAL)





__________________________________








Notary Public

The form of this instrument was drafted by the Office of General Counsel, United States Department of Agriculture, 2550 University Ave. W., St. Paul, MN 55114. 
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